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Bill Type and Number:    Ordinance 2015-269
Sponsor: Council President at the request of the Mayor:
Date of Introduction: April 28, 2015
Committee(s) of Reference: F; RCDPHS
Date of Analysis: May 1, 2015
Type of Action: Appropriation; Transfer Authorization
Bill Summary: The ordinance regards the Jacksonville Housing Finance Authority (JHFA); it appropriates $1,400,000 of accumulated fund balance; the ordinance authorizes a transfer to the JHFA Loan Fund.
Background Information: At the JHFA Board meeting on March 23, 2015, Laura Stagner indicated that there were more funds in the operating reserve than required by Board policy; she indicated that that there was $1.4 million available for transfer and in order to make the transfer, legislation was required.  This appropriation will create additional loan origination capacity for the creation of affordable housing within Duval County.
Policy Impact: Jacksonville Housing Finance Authority/Affordable Housing
Fiscal Impact: The ordinance appropriates $1,400,000.00.
Analyst: Jackson
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